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DMEVLMJGH-LMJBKLBQ?KDB?�J?KMJKU�:EL:CKDH=H�DJ:Y  

B�BO�BKIHEVAH<:GB?�< KN?J?�LMJBAF: 

 

<�klZlv_�jZkkfZljb\Zxlky�dmevlmjgh-lmjbklbq_kdb_�j_kmjku�j_]bhgZ��bo�hkh[_gghklb��kh\j_f_ggh_�kh�

klhygb_�b�i_jki_dlb\u�bkihevah\Zgby�\�kn_j_�lmjbafZ� 

Dexq_\u_� keh\Z� dmevlmjgh_� gZke_^b_�� dmevlmjgh-lmjbklbq_kdb_� j_kmjku� j_]bhgZ�� khpbZevgh-

dmevlmjgu_�lmjbklbq_kdb_�j_kmjku��fma_b��fma_cgZy�k_lv� 

 

;h]Zl_cr__�dmevlmjgh_�b�ijbjh^gh_�gZke_^b_�:elZy��gZjy^m�k�mgbdZevgufb�fma_cgufb�

dhee_dpbyfb��y\eyxlky�hkgh\hc�^ey�jZa\blby�dmevlmjgh�± ihagZ\Zl_evgh]h�lmjbafZ�\ j_]bhg_� 

Wlb� \hijhku� g_h^ghdjZlgh� klZgh\bebkv� l_fhc� ^ey� h[km`^_gby� gZ� gZmqgh-

ijZdlbq_kdbo�dhgn_j_gpbyo��dhlhju_�ijhoh^beb�\�:elZckdhf�djZ_��f_`^mgZjh^gu_�gZmqgh-

ijZdlbq_kdb_�dhgn_j_gpbb� ©KhojZg_gb_�b�\hkijhba\h^kl\h�dmevlmjgh]h�gZke_^by�gZjh^h\�

Kb[bjbª� ������]h^��b�©KhpbZevgh-dmevlmjgu_�lmjbklbq_kdb_�j_kmjku�:elZckdh]h�j_]bhgZ��

Ijh[e_fu� b� i_jki_dlb\u� bkihevah\Zgbyª� ����� ]h^��� f_`j_]bhgZevgu_� gZmqgh-

ijZdlbq_kdb_�dhgn_j_gpbb�©Jhev�b�f_klh�fmgbpbiZevguo�fma__\�\�khojZg_gbb�b�\hkijhba�

\h^kl\_�bklhjbdh-dmevlmjgh]h�gZke_^by�gZjh^h\�Kb[bjbª�������]h^��b�©Ijh[e_fu�jZa\blby�

lmjbafZ� \� :elZckdhf� djZ_ª� ����� ]h^��� Kb[bjkdbc� dmevlmjgh-lmjbklbq_kdbc� nhjmf�

(2013 ]h^��� BgbpbZlhjZfb� b� hj]ZgbaZlhjZfb� dhgn_j_gpby� \uklmiZeb� =eZ\gh_� mijZ\e_gb_�

wdhghfbdb�b�bg\_klbpbc�:elZckdh]h�djZy��MijZ\e_gb_�:elZckdh]h�djZy�ih�dmevlmj_�b� Zj�

ob\ghfm�^_em��:elZckdZy�]hkm^Zjkl\_ggZy�ZdZ^_fby�dmevlmju�b�bkdmkkl\� 

:elZc� mgbdZe_g� fgh]hh[jZab_f� dmevlmjguo� eZg^rZnlh\�� kZfh[ulgufb� gZjh^gufb�

ljZ^bpbyfb��nhevdehjhf��Zjobl_dlmjgufb�ZgkZf[eyfb�b��Zjo_heh]bq_kdbfb�iZfylgbdZfb� 

Bklhjbdh-dmevlmjgh_�gZke_^b_�:elZckdh]h� djZy�gZkqblu\Z_l� ����� h[t_dlh\� dmevlmj�

gh]h� gZke_^by�� ijbgyluo� gZ� ]hkm^Zjkl\_ggmx� hojZgm� \� khhl\_lkl\bb� k� aZdhgh^Zl_evkl\hf�

Jhkkbckdhc�N_^_jZpbb� ����iZfylgbdh\�bklhjbb�b�dmevlmju�n_^_jZevgh]h�b� ����djZ_\h]h�

agZq_gby�� <� qbke_� h[t_dlh\� dmevlmjgh]h� gZke_^by� ����� iZfylgbdh\� bklhjbb� �ba� gbo�

1052 iZfylgbdZ��ihk\ys_gguo�<_ebdhc�Hl_q_kl\_gghc�\hcg_������ iZfylgbdZ�Zjobl_dlmju��

2255 iZfylgbdh\�Zjo_heh]bb� 

Hkh[uc� bgl_j_k� ij_^klZ\eyxl� iZfylgbdb� bg^mkljbZevgh]h� gZke_^by�� f_^_-

k_j_[jhieZ\bevgu_�aZ\h^u��jm^gbdb��rZolu��]b^jhl_ogbq_kdb_�khhjm`_gby��rebnh\ZevgZy�

nZ[jbdZ�� Z� lZd`_� h[hjhgbl_evgu_� khhjm`_gby� Dheu\Zgh-Dmag_pdhc� mdj_ie_gghc� ebgbb��

G_hl^_ebfZ�hl�iZfylgbdh\�ijhfure_ggh]h�dhfie_dkZ�bklhjby�gZmqgh-l_ogbq_kdbo�hldju�

lbc�b�bah[j_l_gbc��k\yaZgguo�k�^_yl_evghklvx�gZ�Dheu\Zgh-<hkdj_k_gkdbo�aZ\h^Zo�B\ZgZ�

Iheamgh\Z��Dhavfu�b�I_ljZ�Njheh\uo� <�j_]bhg_�khojZgbebkv�;ZjgZmevkdbc�b�IZ\eh\kdbc�

f_^_-k_j_[jhieZ\bevgu_�aZ\h^u� Af_bgh]hjkdbc�]hjghjm^guc�dhfie_dk��Dheu\ZgkdZy�reb�

nh\ZevgZy�nZ[jbdZ�� 
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D� iZfylgbdZf� Zjobl_dlmju� djZy� hlghkylky� a^Zgby� h[s_kl\_ggh]h�� Z^fbgbkljZlb\gh]h��

lhj]h\h]h��dmevlh\h]h�b�`beh]h�gZagZq_gby��\hagbdrb_�gZ�jm[_`_�XIX-OO�\\��GZb[he__�yjdbfb�

ih�h[bebx�a^Zgbc�wlh]h�i_jbh^Z�y\eyxlky�]hjh^Z�;ZjgZme��;bckd��DZf_gv-gZ-H[b��Af_bgh]hjkd��

P_gghklv�ij_^klZ\eyxl�lZd`_�khojZgb\rb_ky�iZfylgbdb�^_j_\yggh]h�ah^q_kl\Z�� 

AgZqbl_evgh_�dhebq_kl\h�iZfylgbdh\�bklhjbb�djZy�k\yaZgh�k�kh[ulbyfb�]jZ`^Zgkdhc�b�

<_ebdhc�Hl_q_kl\_gghc� \hcg�� d� dhlhjuf� hlghkylky� [jZlkdb_�fh]beu� mqZklgbdh\� \h_gguo�

^_ckl\bc��f_klZ�[hz\��f_fhjbZevgu_� � a^Zgby��f_fhjbZeu�\hbgkdhc�KeZ\u�b�[xklu�=_jh_\�

Kh\_lkdh]h�KhxaZ��� 

D�mgbdZevguf�h[t_dlZf�dmevlmjgh]h�gZke_^by�hlghkylky�bklhjbq_kdb_�g_djhiheb�gZ�

l_jjblhjbb�]hjh^h\�;ZjgZmeZ��;bckdZ��ihk_edZ�Dheu\Zgv�� 

:jo_heh]bq_kdb_�iZfylgbdb��hljZ`Zxsb_�bklhjbx�jZa\blby�q_eh\_dZ�k� wihob�iZe_h�

eblZ� ^h� wlgh]jZnbq_kdhc� kh\j_f_gghklb�� gZ� l_jjblhjbb� djZy� ij_^klZ\e_gu� ihk_e_gbyfb��

dmj]ZgZfb�� ]jmglh\ufb� fh]bevgbdZfb�� ]hjgufb� \ujZ[hldZfb� b� ^jm]bfb� h[t_dlZfb�� G_�

[hevrmx�]jmiim�h[t_dlh\�gZke_^by�khklZ\eyxl�iZfylgbdb�fhgmf_glZevgh]h�bkdmkkl\Z� 

Hkh[h_� f_klh� \� dmevlmjghf� gZke_^bb� djZy� aZgbfZxl� bklhjbq_kdb_� � f_klZ�� k\yaZggu_�

k `bagvx� b� ^_yl_evghklvx� \u^Zxsboky� ^_yl_e_c� gZmdb� b� dmevlmju�� e_lqbdZ-dhkfhgZ\lZ�

=�K� Lblh\Z� �k� Ihedh\gbdh\h� Dhkbobgkdh]h� jZchgZ�� e_]_g^Zjgh]h� dhgkljmdlhjZ� hjm`by�

F�L� DZeZrgbdh\Z� �k� Dmjvy� Dmjvbgkdh]h� jZchgZ��� ibkZl_ey�� dbghj_`bkk_jZ�� Zdl_jZ�

<�F� RmdrbgZ� �k� Kjhkldb� ;bckdh]h� jZchgZ��� dbghj_`bkk_jZ�� gZjh^gh]h� ZjlbklZ� KKKJ�

B�:� Iujv_\Z� �]� DZf_gv-gZ-H[b��� ba\_klgh]h� jmkkdh]h ihwlZ� J�B� Jh`^_kl\_gkdh]h� �k� DhkboZ�

Dhkbobgkdh]h�jZchgZ���gZjh^gh]h�ZjlbklZ�JKNKJ�<�K� AhehlmobgZ��k��;ukljuc�Bklhd��;ukljhb�

klhdkdh]h� jZchgZ��� aZkem`_gghc Zjlbkldb� JKNKJ� ?�N. KZ\bgh\hc� �k� ?evph\dZ� ?evph\kdh]h�

jZchgZ���aZkem`_ggh]h�ZjlbklZ�Jhkkbckdhc�N_^_jZpbb�F�K� ?\^hdbfh\Z� �i� <_jo-H[kdbc�Kfh�

e_gkdh]h�jZchgZ��� 

>ey�khojZg_gby�[h]Zl_cr_]h�dmevlmjgh]h�gZke_^by�b�ih\ur_gby�wnn_dlb\ghklb�jZ[hlu�

\ :elZckdhf�djZ_�j_Zebam_lky�dhfie_dk�f_j�\�jZfdZo�dhgp_ipbb�khojZg_gby��bkihevah\Zgby��

ihimeyjbaZpbb�h[t_dlh\�dmevlmjgh]h�gZke_^by�\�:elZckdhf�djZ_�gZ�i_jbh^�^h 2020 ]h^Z��^he�

]hkjhqghc�p_e_\hc�ijh]jZffu�©DmevlmjZ�:elZckdh]h�djZyª�gZ����� ± 2015 ]h^u��djZ_\hc�Z^�

j_kghc�bg\_klbpbhgghc�ijh]jZffu��\_^hfkl\_gguo�p_e_\uo�ijh]jZff�©KhojZg_gb_�b�jZa\b�

lb_�ljZ^bpbhgghc�gZjh^ghc�dmevlmju�:elZckdh]h�djZyª�gZ������± �����]h^u�b�©J_fhgl�b�[eZ�

]hmkljhckl\h�iZfylgbdh\�<_ebdhc�Hl_q_kl\_gghc�\hcgu��jZkiheh`_gguo�\ ihk_e_gbyo�djZyª�

gZ����� ± 2015 ]h^u. 

L_fZ� khojZg_gby� dmevlmjgh]h�gZke_^by�b� _]h� wnn_dlb\gh]h�bkihevah\Zgby� \�gZklhys__�

\j_fy�y\ey_lky�ZdlmZevghc� DmevlmjZ�\�p_ehf��b�dmevlmjgh_�gZke_^b_��dZd�\Z`gZy� __� � khklZ\�

eyxsZy��y\eyxlky�hkgh\hc�kljZl_]bq_kdhc�[_ahiZkghklb�ex[h]h�]hkm^Zjkl\Z��B�lhevdh�\ukhdbc�

mjh\_gv�jZa\blby�dmevlmju�^Z_l�\hafh`ghklv�h[s_kl\m�b^lb�ih�bggh\Zpbhgghfm�imlb�jZa\blby� 

K� ����� ih� ����� ]h^u� [ueh� j_dhgkljmbjh\Zgh� b� ihkljh_gh� ��� h[t_dlh\� dmevlmju�

\ 27 fmgbpbiZevguo� h[jZah\Zgbyo� ���� >hfZ� dmevlmju�� �� fma__\�� �� [b[ebhl_db�� � l_ZljZevgh-

dhgp_jlguo� mqj_`^_gby���ba�gbo� ��� y\eyxlky� h[t_dlZfb� dmevlmjgh]h�gZke_^by��H[sbc� h[t_f�

nbgZgkbjh\Zgby�ih�djZ_\hc�Z^j_kghc�bg\_klbpbhgghc�ijh]jZff_�khklZ\be�������� luk��jm[e_c� 

GZ�f_jhijbylby�ih�khojZg_gbx�h[t_dlh\�dmevlmjgh]h�gZke_^by� aZ�mdZaZgguc�i_jbh^�

ba�kj_^kl\�djZ_\h]h�[x^`_lZ�gZijZ\e_gh��������luk��jm[e_c��\�lhf�qbke_�� 

± j_dhgkljmdpby����h[t_dlh\�dmevlmjgh]h�gZke_^by�ih�djZ_\hc�Z^j_kghc�bg\_klbpbhg�

ghc�ijh]jZff_�± �������luk��jm[e_c�� 

± j_fhgl��b�[eZ]hmkljhckl\h����iZfylgbdh\�bklhjbb�ih�\_^hfkl\_gghc�p_e_\hc�ijh]jZff_�

©J_fhgl�b�[eZ]hmkljhckl\h�iZfylgbdh\�<_ebdhc�Hl_q_kl\_gghc�\hcguª�± ������luk��jm[e_c� 

?`_]h^gh�hj]ZgZfb�f_klgh]h�kZfhmijZ\e_gby�djZy�ijh\h^blky�l_dmsbc�j_fhgl�iZfyl�

gbdh\�bklhjbb�b�dmevlmju��LZd�\������]h^m�gZ�j_fhgl�����iZfylgbdh\�gZijZ\e_gh�30851,7 

luk�� jm[e_c�� \� lhf� qbke_� ba� kj_^kl\�fmgbpbiZevguo� [x^`_lh\� ± �������� luk�� jm[e_c�� ba�

bguo�bklhqgbdh\��kj_^kl\Z�kihgkhjh\��± �������luk��jm[e_c��\������]h^m�± ��������luk��jm[�

e_c�gZ����iZfylgbdh\�� 



<_klgbd :el=I:��fma__\_^_gb_�b�khojZg_gb_�bklhjbdh-dmevlmjgh]h�gZke_^by 

 78 

Hkh[h_� [h]Zlkl\h� djZy� wlh�fma_cguc�nhg^��Fma_cgZy k_lv� djZy� � \dexqZ_l ���fma_y��

ba gbo����]hkm^Zjkl\_gguo�����fmgbpbiZevguo�b����fma_cguo�hl^_eh\�\�khklZ\_�dmevlmjgh-

^hkm]h\uo�p_gljh\��Hkgh\gmx�qZklv�khklZ\eyxl�fma_b�bklhjbdh-djZ_\_^q_kdh]h�ijhnbey�b�

f_fhjbZevgu_� fma_b�� bf_xlky� om^h`_kl\_gguc� fma_c� b� dZjlbggu_� ]Ze_j_b�� h^bg� fma_c-

aZih\_^gbd��Z�lZd`_�lZdb_�mgbdZevgu_�fma_b�dZd�=hkm^Zjkl\_gguc�fma_c�bklhjbb�ebl_jZlm�

ju��bklhjbb�b�dmevlmju�:elZy��Dheu\Zgkdbc�fma_c�dZfg_j_agh]h�^_eZ�gZ�:elZ_�b�Af_bgh�

]hjkdbc�fma_c�jZa\blby�]hjgh]h�ijhba\h^kl\Z�� 

:^fbgbkljZpb_c�:elZckdh]h�djZy�m^_e_gh� agZqbl_evgh_�\gbfZgb_�jZa\blbx�k_lb�f_�

fhjbZevguo�fma__\��ihk\ys_gguo�a_feydZf�djZy� 

Kms_kl\mxsb_�f_fhjbZevgu_�fma_b�<Zkbeby�FZdZjh\bqZ�RmdrbgZ�b�=_jfZgZ�Kl_iZgh�

\bqZ�Lblh\Z�j_dhgkljmbjh\Zgu��ij_\jZs_gu�\�kh\j_f_ggu_�fma_cgu_�dhfie_dku��;ueb�kha^Z�

gu�b� lhj`_kl\_ggh�hldjulu�fma_b�?dZl_jbgu�N_^hjh\gu�KZ\bgh\hc� ����^_dZ[jy� ���� ]h^Z), 

FboZbeZ�K_j]__\bqZ�?\^hdbfh\Z� ���^_dZ[jy������]h^Z��� �Jh[_jlZ�B\Zgh\bqZ�Jh`^_kl\_gkdh]h�

����bxgy� �����]h^Z��� ���ghy[jy� � �����]h^Z�khklhyehkv�hldjulb_�fma_y�FboZbeZ�Lbfhn__\bqZ�

DZeZrgbdh\Z \�a^Zgbb�rdheu��]^_�\�gZqZe_�OO�\_dZ�mqbeky�e_]_g^Zjguc�hjm`_cgbd�� 

<�gZklhys__�\j_fy��b^_l�jZ[hlZ�ih�kha^Zgbx�fma_y��<Ze_jby�K_j]__\bqZ�AhehlmobgZ�b�

B\ZgZ�:e_dkZg^jh\bqZ�Iujv_\Z�� JZajZ[Zlu\Z_lky� dhgp_ipby�fma_y� bklhjbb� k_evkdh]h� oh�

ayckl\Z�b�dj_klvygkdh]h�[ulZ�� 

Fma_b�ih�ijZ\m�ijbagZgu�mgbdZevgufb�dmevlmjgufb�p_gljZfb�j_]bhgZ��wnn_dlb\gh�

hkms_kl\eyxsbfb�gZmqgh-bkke_^h\Zl_evkdmx���dmevlmjgh-ijhk\_lbl_evkdmx�^_yl_evghklv�b�

h[eZ^Zxsbfb� h]jhfgufb� ihl_gpbZevgufb� \hafh`ghklyfb� \� hj]ZgbaZpbb� lmjbklkdh-

wdkdmjkbhgghc� ^_yl_evghklb�� H^gZdh� \hklj_[h\Zgghklv� fma_cguo� mkem]� lmjbklbq_kdbf�

]jmiiZfb� hlebqZ_lky� g_jZ\ghf_jghklvx�� aZ\bkbl� hl�fgh]bo� h[t_dlb\guo� b� km[t_dlb\guo�

nZdlhjh\��;_amkeh\gh��ijhbkoh^ysb_�baf_g_gby�\�h[s_kl\_�ij_^ty\eyxl�gh\u_ lj_[h\Zgby�

d�fma_yf�b�\uau\Zxl�baf_g_gby�kZfbo�fma__\��aZklZ\eyy�ijbkihkZ[eb\Zlvky�d�gh\uf�mkeh�

\byf��hk\Zb\Zlv�jZaebqgu_�nhjfu�jZ[hlu��Mki_rghfm�ijh^\b`_gbx�mkem]��ij_^hklZ\ey_�

fuo�fma_yfb�:elZy��kihkh[kl\m_l�bo�Zdlb\gh_�mqZklb_�\h�\k_jhkkbckdbo��f_`j_]bhgZevguo��

j_]bhgZevguo�\uklZ\dZo-yjfZjdZo��ijh\h^bfuo�\�lmjbklbq_kdbo�p_gljZo�� 

I_jki_dlb\gh_� gZijZ\e_gb_� jZa\blby�fma_cghc� k_lb ± fma__nbdZpby� h[t_dlh\� dmev�

lmjgh]h�gZke_^by��dhlhjufb�[h]Zl�:elZc��M`_�bf__lky�g_dhlhjuc�hiul�bkihevah\Zgby�Zj�

o_heh]bq_kdbo�h[t_dlh\�\� lmjbklbq_kdbo�p_eyo��;he__�^\Z^pZlb�e_l� Zdlb\gh�bamqZ_lky�iZ�

fylgbd�Zjo_heh]bb�fbjh\h]h�agZq_gby�©>_gbkh\Z�i_s_jZª�\�Khehg_r_gkdhf�jZchg_��<�^h�

ebg_�j_db�K_gl_e_d�\�QZjurkdhf�jZchg_�ijh\_^_g�gZqZevguc�wlZi�fma__nbdZpbb�©pZjkdh�

]hª�dmj]ZgZ�\k_fbjgh�ba\_klghc�iZaujudkdhc�dmevlmju�kdbnkdh]h�\j_f_gb��GZ�l_jjblhjbb�

k\h[h^ghc�wdhghfbq_kdhc�ahgu�©;bjxah\Zy�DZlmgvª�\�:elZckdhf�jZchg_�kha^Z_lky�Zjo_heh�

]bq_kdbc�iZjd� ©I_j_dj_klhd�fbjh\ª��<�DjZkghs_dh\kdhf� jZchg_�gZ�ijhly`_gbb� jy^Z� e_l�

ijh\h^blky� bamq_gb_� b�fma__nbdZpby� h[t_dlh\� Zjo_heh]bq_kdh]h� gZke_^by� kbeZfb�:elZc�

kdh]h�]hkm^Zjkl\_ggh]h�mgb\_jkbl_lZ���MijZ\e_gb_�:elZckdh]h�djZy�ih�dmevlmj_�b�Zjob\gh�

fm� ^_em�� :elZckdbc� ]hkm^Zjkl\_gguc� mgb\_jkbl_l�� <k_jhkkbckdbc� f_fhjbZevguc� fma_c-

aZih\_^gbd� <�F� RmdrbgZ�� gZmqgh-ijhba\h^kl\_gguc� p_glj� ih� khojZg_gbx� bklhjbdh-

dmevlmjgh]h�gZke_^by�:elZckdh]h� djZy� hkms_kl\eyxl� kh\f_klgmx� jZajZ[hldm�ijh_dlZ�fm�

a__nbdZpbb� Zjo_heh]bq_kdbo�iZfylgbdh\� ]hju�Ibd_l�� qlh \ i_jki_dlb\_� klZg_l� h^gbf�gZ�

ijZ\e_gbc�jZa\blby�fma_y-aZih\_^gbdZ�� 

DmevlmjZ� djZy� bf__l� \ukhdbc� ihl_gpbZe�� dhlhjuc� hij_^_ey_lky� ijhn_kkbhgZebafhf�

l\hjq_kdbo� dhee_dlb\h\�� qlh� iha\hey_l� jZa\b\Zlv� b� lZd� gZau\Z_fuc� kh[ulbcguc� lmjbaf��

Hkh[hc�ihimeyjghklvx�m�`bl_e_c�b�]hkl_c�djZy�ihevamxlky��agZdh\u_�^ey�djZy�f_jhijbylby�

± \k_jhkkbckdbc�n_klb\Zev� ©Rmdrbgkdb_�^gb�gZ�:elZ_ª��n_klb\Zev� ©A_feydbª��ihk\ys_g�

guc�F�K� ?\^hdbfh\m�b�Jh`^_kl\_gkdb_�ql_gby�� 

<dexq_gb_�h[t_dlh\�bklhjbdh-dmevlmjgh]h�gZke_^by�:elZckdh]h�djZy�\�lmjbklbq_kdbc�

ihdZa� mki_rgh� j_Zebam_lky� \� jZfdZo� ijh_dlZ� ©;hevrh_� ahehlh_� dhevph� :elZyª�� dhlhjuc�
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ij_^hklZ\ey_l mgbdZevgmx�\hafh`ghklv�ihagZlv�bklhjbx�hk\h_gby�djZy��m\b^_lv�_]h�fhsv�b�

djZkhlm��hsmlblv�[h]Zlkl\h�b�p_e_[gmx�kbem�ijbjh^u�� 

LZdbf�h[jZahf��\�:elZckdhf�djZ_�hkms_kl\ey_lky�p_e_gZijZ\e_ggZy�ijh]jZffgZy�jZ�

[hlZ�� gZijZ\e_ggZy� gZ� bamq_gb_�� hp_gdm� b� jZpbhgZevgh_� bkihevah\Zgb_� dmevlmjgh-

lmjbklbq_kdbo�j_kmjkh\� 
 

;b[ebh]jZnbq_kdbc�kibkhd 

 

1.  IhklZgh\e_gb_�:^fbgbkljZpbb�:elZckdh]h�djZy��������hl������������©H[�ml\_j`^_gbb�dhgp_ipbb�khojZg_�

gby��bkihevah\Zgby��ihimeyjbaZpbb�h[t_dlh\�dmevlmjgh]h�gZke_^by�\�:elZckdhf�djZ_�gZ�i_jbh �̂^h������]h^Zª� 

2.  L_dmsbc�Zjob\�MijZ\e_gby�:e�lZckdh]h�djZy�ih�dmevlmj_�b�Zjob\ghfm�^_em� 

 

 

<� :� EZfbg��>� =� Kbfhgh\ 

 

H�J?:EBA:PBB�BKKE?>H<:L?EVKDH=H�IJH?DL:� 
©BKLHJBY�KB;BJB��KB;BJV�<�GH<?CR??�<J?FYª 

 

J_amevlZlhf� jZ[hlu� gZ^� ijh_dlhf� klZeZ� ih^]hlh\dZ� dhee_dlb\gh]h� gZmqgh]h� ljm^Z� ©Bklhjby�Kb[bjb��

L� ���Kb[bjv�\�gh\_cr__�\j_fy������ ]��± gZqZeh�OO, \��ª��>ZggZy�aZ^ZqZ�j_rZeZkv�\�jZfdZo�f_]Zijh_dlZ�ih�gZ�

ibkZgbx�lj_olhfgh]h�nmg^Zf_glZevgh]h�bkke_^h\Zgby�©Bklhjby�Kb[bjbª��<�oh^_�j_ZebaZpbb�ijh_dlZ�hkms_�

kl\e_gu�dhfie_dkguc�ZgZeba�bklhjbb�Kb[bjb�b�\uy\e_gb_�bklhjbq_kdh]h�hiulZ�__�hk\h_gby�\�gh\_cr__�\j_fy��

:\lhjkdbc� dhee_dlb\� h[h[sbe� j_amevlZlu� hl_q_kl\_gguo� b� aZjm[_`guo� bkke_^h\Zgbc� ih� khpbZevgh-

wdhghfbq_kdbf��h[s_kl\_ggh-iheblbq_kdbf�b�khpbhdmevlmjguf�gZmqguf�ijh[e_fZf��ijb\e_d�gh\uc��jZg__�g_�

\\h^b\rbcky�\�gZmqguc�h[hjhl�wfibjbq_kdbc�fZl_jbZe��b�\ujZ[hlZe�kh\j_f_ggmx�dhgp_ipbx�bklhjbb�Kb[b�

jb�\�gh\_cr__�\j_fy�� 

Dexq_\u_�keh\Z��dhee_dlb\guc gZmqguc�ljm^ ©Bklhjby�Kb[bjb, h[h[s_gb_�hiulZ�hl_q_kl\_gguo�b�aZ�

jm[_`guo�bkke_^h\Zl_e_c��kh\j_f_ggZy�dhgp_ipby�bklhjbb�Kb[bjb�\�gh\_cr__�\j_fy. 
 

Bklhjbq_kdh_� agZgb_� y\ey_lky� \Z`g_cr_c� khklZ\eyxs_c� ^moh\ghc� dmevlmju� h[s_kl\Z��

g_hlt_fe_fhc�qZklvx�_]h�dmevlmjgh]h�gZke_^by��<�hlju\_�hl�bklhjbb�kZfh�ihgylb_�©^moh\gh_�

gZke_^b_ª�l_jy_l�\kydbc�kfuke��<�wlhc�k\yab�ij_^klZ\ey_lky�djZcg_�ZdlmZevghc�\_^msZyky�\�ih�

ke_^gb_�ljb�]h^Z�jZ[hlZ�ih�ih^]hlh\d_�d�im[ebdZpbb�lj_olhfgh]h�dhee_dlb\gh]h�ljm^Z�©Bklh�

jby�Kb[bjbª
1
. =eZ\guf�j_^Zdlhjhf�ieZgbjm_fh]h�ba^Zgby�y\ey_lky�ZdZ^_fbd�:�I� >_j_\ygdh� 

Ij_^klZ\e_gguc�ijh_dl�y\ey_lky�dZd�bkke_^h\Zl_evkdbf��lZd�b�dhhj^bgZpbhgguf��?]h�

bkihegbl_eb��[m^mqb�Z\lhjZfb�[Zah\uo�jZa^_eh\�lhfZ��lZd`_�\uklmibeb�\�dZq_kl\_�dhhj^b�

gZlhjh\�ih^]hlh\db�ojhgheh]bq_kdbo�b�l_fZlbq_kdbo�[ehdh\��<�Z\lhjkdbc�dhee_dlb\�ba^Z�

gby�\hreb�\_^msb_�ki_pbZebklu�ih�bklhjbb�Kb[bjb�b�>Zevg_]h�<hklhdZ�ba�ZdZ^_fbq_kdbo�

mqj_`^_gbc� �Bgklblml�Zjo_heh]bb�b�wlgh]jZnbb�KH�J:G��Bgklblml�bklhjbb�KH�J:G��Bg�

klblml�fhg]heh\_^_gby��[m^^heh]bb�b�lb[_lheh]bb�KH�J:G��Bgklblml�wdhghfbdb�b�hj]Zgb�

aZpbb� ijhfure_ggh]h� ijhba\h^kl\Z�KH� J:G��Bgklblml� bklhjbb�b� Zjo_heh]bb�MjH�J:G��

Bgklblml�bklhjbb��Zjo_heh]bb�b�wlgh]jZnbb�gZjh^h\�>Zevg_]h�<hklhdZ�><H�J:G��b�\mah\�

j_]bhgZ� �:elZckdbc�]hkmgb\_jkbl_l��Bjdmlkdbc�]hkmgb\_jkbl_l��D_f_jh\kdbc�]hkmgb\_jkb�

l_l��DjZkghyjkdbc�]hkm^Zjkl\_gguc�i_^mgb\_jkbl_l��Gh\hkb[bjkdbc�]hkmgb\_jkbl_l��Gh\h�

kb[bjkdbc�]hki_^mgb\_jkbl_l��Hfkdbc�]hkmgb\_jkbl_l��Lhfkdbc�]hkmgb\_jkbl_l��MjZevkdbc�

]hkmgb\_jkbl_l�b�^j��� 

GZmqgZy�ijh[e_fZ��gZ�j_r_gb_�dhlhjhc�gZijZ\e_g�ijh_dl��aZdexqZ_lky�\�dhfie_dkghf�

ZgZeba_�bklhjbb�Kb[bjb�b�\uy\e_gbb�bklhjbq_kdh]h�hiulZ�__�hk\h_gby��Kb[bjv�jZkkfZljb�

\ZeZkv� dZd� ki_pbnbq_kdbc� bklhjbdh-dmevlmjguc�� wlghkhpbZevguc� b� wdhghfbdh-
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 L. ���Kb[bjv�\�^j_\ghklb�b�kj_^g_\_dh\v_ ��hl\� j_^. ZdZ^_fbd�J:G�:�I� >_j_\ygdh� L. ���Kb[bjv�\�gh\h_�\j_�

fy�������± n_\jZev����� ]�����hl\� j_^��ZdZ^_fbd�J:G�G�G� Ihdjh\kdbc. L. ���Kb[bjv�\�gh\_cr__�\j_fy�������± 
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